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INDEPENDENT AUDITORS® REPORT ON STATEMENT OF NET CAPITAL BALANCE

Chief Executive Officer,
ASDA Securities (Private) Limited,
Karachi.

Opinion
We have audited the statements of Net Capital Balance of M/s. ASDA Securities (Private) Limited (the

Securities Broker), and notes to the Statement of Net Capital Balance as at February 28, 2019 (1ogether
“the statement™).

In our opinion, the financial information in the statement of Securities Broker as at February 28, 2019 is
prepared. in all material respects, in accordance with the requirements of the Second Schedule of the
Securities Brokers (Licensing and Operations) Regulations, 2016 (the Regulations) read with Rule 2(d) of
the Securities Exchange Commission (SEC) Rules 1971 (SEC Rules 1971) issued by the Securities &
Exchange Commission of Pakistan (SECP).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (15As) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the statement section of our report. We are independent of the Securities Broker in
accordance with the ethical requirements that are relevant to our audit of the statement in Pakistan, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

We draw-attention to Note | to the statement, which describes the basis of accounting. The statement is
prepared to assist the M/s. ASDA Securities (Private) Limited (the Securities Broker) to meet the
requirements of the SECP, Pakistan Stock Exchange (PSX) and Mational Clearing Company of Pakistan
Limited (NCCPL). As a result, the statement may not be suitable for another purpose. Our report is
intended solely for M/s. ASDA Securities (Private) Limited (the Securities Broker), SECP, PSX and
NCCPL and should not be distributed to parties other than M/s. ASDA Securities (Private) Limited (the
Securities Broker) or the SECP, PSX or NCCPL. Our opinion is not modified in respect of this matter,

Responsibilities of Management and Those Charged with Governance for the statement

Management is responsible for the preparation of the statement in accordance with the Regulations and
the SEC Rules 1971, and for such internal control as management determines is necessary to enable the
preparation of the statement that is free from material misstatement. whether due to fraud or error.

Those charged with governance is responsible for overseeing the Securities Broker's financial reporting

process. w
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the statement is free from material
misstatement whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this statement.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Securities Broker's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates, if any, and related disclosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

The engagement partner on the audit resulting in this independent auditor’s report is Mohammad Hanif
Razzak - FCA.

P lass { LD ;Qﬂli.ﬂ{m.i A
KRESTON HYDER BHIMJI & CO.

~ Chartered Accountants
Karachi: March 18, 2019 W
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ASDA SECURITIES (PVT) LIMITED

Mis. ASDA Securities (Private) Limited

Statement of Met Capital Balance as at February 28, 2019 prepared for the purpose of Rule 2 (d} of Third Schedule to the
Securities and Exchange Rules, 1971

[ DESCRIPTION I VALUATION BASIS | [ RUPEES |

CURRENT ASSETS

Cash at Banks

- Bank Balances pertaining to brokerage As per book value
House 26,676
- Bank Balances pertaining to clients As per book value

14,208,319
14,234,995
Exposure deposits with NCCPL As per book value 17,713,262
31,948,257
Trade Receivables As per book value 48,523,271
(Less: OQutstanding for more than 14 days) Book value less those overdue for more than
fourteen days [33.034,645)
15,488,626
Investment in listed Securities in the name  Securities on the exposure limit marked o
of broker market less 15% discount 141,101,467
Investment in listed Securities held in MTS  Securities on the exposure limit marked to
market less 15% discount 105128 701
246,230,168
Secunties Purchased for Clients Securities purchased for the client and held by
the member where the payment has not been 30,585,430
received within fourteen days.
Total Current assels 324,252,481
CURRENT LIABILITIES:
Trade Payables Book value less those overdue for more than 30
days 12,446,193

Other Liabilities

As classified under the generally accepted
accounting principles (including trade payable
overdue for more than 30 days)

Total Current liabilities

268,474 398

281,920,591

Net Capital Balance allocated to Pakistan Stock Exchange Ltd - February 28, 2019 42,331,890

-J.l.ﬁ;--'d'—"M YAl
CHIEF EXECUTIVE DIRECTOR

Office # 406 - 408, 4th Floor, New Stock Exchange Buliding, Pakistan Stock Exchange, |.1. Chundrigar Road, Karachi - 74000
Tel: 021-32467805 - 10 , 021-3246074-75 , 021-32435322- 26 , 021-32430713 - FAX: 021-32467804
Email: asdasecurities@gmail.com,.info@asdalive com, Web: hitp://www.asdalive.com
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ASDA SECURITIES (PVT) LIMITED

Annexures For Net Capital Balance Certificate
M /8. ASDA Securities (Private) Limited
As On Febroary 28, 2019

1 STATEMENT OF COMPLIANCE

Ilwe statement of net capital balance ot the Company ('the Starement’) of ASDA Secunnes (Privare) Lumred  (Mthe Company')

has been preparcd in accoedance wath the Rule 2(d) of, and Third Schedule to the Securites and Fachange Rules, 1971 and in

accordance with the clarfications .-"'?'_||I-.|: ez [/ opunde book zsoed by Securities and Exchange Commisston of Pakistan (S
A bgures have Been abrained from the un-audited  fmancial starements of the | oy b the period ended Felmuary 28,

2019,

[ 3]

BANEK BALANCES AND CASH DEPOSITS
Fhisse are staned ar book value

Cash m hand

Hank Halnaces pectaining to beolerape house 26,676
Hank Balnaces pertaining to client 14,208 319
Fatal Bank Balances 14,234,995

3 EXPOSURE DEPOSITS AND NCCPL RECEIVABLES

Dleposties aganst exposure and lossess wich NOCPL

Ready Fxposur: 1 30,00
Future P posurs 11 TR3 006
hTS |.x|'-ll'-|||'| LR09 Y506

17,713,262

4 TRADE RECEIVABLES

Phese are valued ar cosn less bad and doubriul debea (F any) and debn |:'-|‘::.'_'::-III.\I:'.'.l-.lIII_'.' fowr e than 14 days

F'otal Receivables excluding Margin Financing receivables 7.740459

Margin Financing recevables 40, 7B2.R11

48,523,271

Cwutstanding for more than 14 days (33,034,645)
Balance gencrated with in 14 davs and 7 or not yet due 15,488,626

o

INVESTMENT IN LISTED SECURITIES IN THE NAME OF BROKER
Fhese includes Tnvesrments 1o follow i1||,' listed (\|Ili|:\.' Securities valued ar marker ares pri '.'.lﬂil':;_'_ as on Febmuary 28, 2019 less

drseount as presenbed in Rule 2 (d) of the Thied (Schedule to the Securiies and Exchange Rules, 1971

Investiment i listed Secunties in the name of Brokerage House 16,001,726
Lesz 15%0 Macked to Market (24,200, 257

141,101,467

Investment i histed Scouritcs in MTS 1 25,680,825

Loss 15%0 Marked ro Marker (18552124

105,128,701

Fotal Investiment 246,230,168

6 SECURITIES PURCHASED FOR CLIENTS

1 ' bo R o : 1 i URartl S
Lhess sumonmt represen tor thie loweer of value of sccunnes AP 1 fhe clicns

|':-t:;'u.-|.':i'.l.' suls accoumt f the extent of over due balance for more than 14 days or 30,585,430

value of investments

30,585,430

) ) \! ‘P‘(mil“n'g

Offica # 406 - 408, 4th Floor, New Stock Exchange Buliding, Pakistan Stock Exchange, |1, Chundrigar Road, Karachi - 74000
Tel: 021-32467805 - 10 , 021-3246074-75 , 021-32435322- 26, 021-32430713 - FAX: 021-32467804
Email: asdasecurities@gmail.com,.info@asdalive,com, Web: http://www.asdalive.com
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ASDA SECURITIES (PVT) LIMITED

7 TRADE PAYABLES

| iz represen Labanee |:.|l..||||l.' apainst trading of shares less trade |'.|'..||'-|| Isalineces cwerd e f

for moree thar 3 days which has

Been mcluled i onhier labilives

Book Yalue ':'|."'ﬂ'-.':'|"

Lasss Ohver Due moree than 30 days (2312, 714)

I2 A4, 195

f OTHER LIABILITIES
These reproesents current Babalines, other than teade payable which are due within 30 days Oither labilities are smed ar book
YR,
Cver Eace More than 30 Davs 2. T4
154 340 855

192128

Running finance from bank and accrved markup theecon
MTS Payable

Uhther halalines

269,474,398

9 DATE OF ISSUANCE

1 hes =eatemient is beinge wsued on March 18, 2009

f—
L"ITr"'Tx'“?ﬂu I"‘U %’k_qg

CHIEF EXECUTIVE DIRECTOR

Office # 406 - 408, 4th Floor, New Stock Exchange Buliding, Pakistan Stock Exchange, I.l. Chundrigar Road, Karachi - 74000
Tel: 021-32467805 - 10 , 021-3246074-75 , 021-32435322- 26 , 021-32430713 - FAX: 021-32467804
Emall: asdasecurities@gmail.com, .info@asdalive,com, Web: http://www.asdallve.com




